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B Ajlan Al-Ajlan: Qualitative Shift in Trade and Investment Relations with Thailand

The President of the Federation of Saudi Chambers, Ajlan Al-
Ajlan, stressed, during a speech he delivered at the opening
of the work of the "Saudi-Thai Business Council”, which was
held at the headquarters of the Federation of Saudi Chambers in
Riyadh, on the "importance of making a qualitative shift in trade
and investment relations between the Kingdom and Thailand,
in light of the clear keenness of the governments of the two
countries to exploit the great economic potential and promising
investment opportunities."

He explained that “The government support enjoyed by the
Saudi-Thai economic relations contributed to raising the volume
of trade exchange by 29% in 2021, compared to 2020. While
the total volume of trade exchange between the two countries
amounted to 131 billion riyals (34.9 billion dollars) during the
past 5 years.” He called for "Working to provide an appropriate
investment and commercial climate, including activating the

agreements signed between the two countries to bring the
relations to the stage of the strategic economic partnership."

For his part, the Thai Deputy Prime Minister, Gorin Lakkasana
West, expressed the aspiration of the Thai government and
the business sector to actively participate in the projects and
investment opportunities offered by the Kingdom within Vision
2030, pointing out that "the Kingdom can be a major supplier of
energy to Thailand, while Thailand can be a major source of the
Kingdom's food security."

The Saudi Minister of Commerce, Dr. Majid Al-Qasabi,
affirmed that "the Saudi-Thai relations are witnessing today an
unprecedented movement and great achievements on the ground.
It is expected that by the end of this year, the volume of intra-
regional trade will increase by nearly 30 percent to exceed $9
billion."

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Decrease in the Overall Budget Deficit in Egypt

Egyptian Finance Minister Mohamed Maait expected
the total budget deficit to decrease to 5.6 percent during
the current fiscal year 2022-2023 from 6.1 percent in the
previous fiscal year. He also expected the budget deficit to
drop to 5 percent in the next fiscal year 2023-2024.
Minister Maait explained that "the budget deficit recorded
6.1 percent of GDP in the last fiscal year, which ended on
June 30, 2022, with a first surplus for the fifth year in a
row that amounted to 100 billion pounds, or 1.3 percent
of GDP."

He pointed out that "the debt ratio of the state's general
budget bodies to the gross domestic product amounted to
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M Booming Tourism Sector in Morocco

Official figures issued by the Ministry of Tourism,
Handicrafts, Social and Solidarity Economy in
Morocco showed that the tourism sector in the past
two months attracted more visitors, about 3.2 million
tourists visited Morocco during the months of June
and July, 65 percent of whom visited Morocco in July
alone, i.e. more than two million tourists.

The ministry noted that this is related to an exceptional
tourism performance, which resulted in the recovery
of 100% of the tourists coming to Morocco during
June and July of the year 2019. Thus, the tourism
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87.2 percent in the last fiscal year, up from 84.6 percent in
the 2020-2021 fiscal year, and the debt ratio is expected to
decrease to 82.5 percent in the current fiscal year."

Maait revealed that the government will not depend in
funding its budget in the future on hot money, explaining
that about $15 billion left Egypt during the emerging market
crisis in 2018, and nearly $20 billion left the country when
the Covid-19 pandemic broke out in 2020. He stressed
that "the reliance will be on the development of economic
activities, especially agriculture, industry, and export."
Source (CNBC Arabic Website, Edited)
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sector has achieved a recovery during the summer
season of 2022.

Tourism Minister Fatima Zahra Amour pointed out
that "Morocco achieved a recovery in the number of
tourist arrivals during the first six months of this year,
with the entry of 3.4 million tourists."

The sector is a major source of foreign exchange for
Morocco, along with exports and remittances from
expatriates. Between 2017 and 2019, it contributed
more than $24.3 billion.

Source (Al-Arab Newspaper of London, Edited)



